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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 17, 2024, Lothar Maier, a director of FormFactor, Inc. (the “Company”) notified the Company that he will not stand for re-election at the
Company’s next annual meeting of stockholders. Mr. Maier's transition was not caused, in whole or in part, by a disagreement with the Company or its
Board of Directors (the “Board”). Mr. Maier will remain a director until the date of the next annual meeting of stockholders, which is scheduled for May
17, 2024.
On March 19, 2024, the Board approved an increase in the size of the Board from eight to nine members and appointed Kevin Brewer as a director to fill
the vacancy resulting from that increase. The initial term as director for Mr. Brewer will expire at the Company’s 2024 annual meeting of stockholders. Mr.
Brewer will also serve on the Board’s Audit and Governance and Nominating Committees.

Mr. Brewer joins the FormFactor Board of Directors with over 40 years of experience in the semiconductor and high-tech industries. Mr. Brewer served as
the Chief Financial Officer and Executive Vice President of Global Operations for Axcelis Technologies, Inc. (“Axcelis”), a world-leading provider of
equipment and services to the semiconductor manufacturing industry, from September 2013 until September of 2023, and had previously served in several
other senior level positions at Axcelis since 1999, including Executive Vice President, Global Operations and Senior Vice President, Manufacturing
Operations. Prior to joining Axcelis, Mr. Brewer held a variety of management positions at Raytheon Company.

As a director of the Company, Mr. Brewer will receive an annual retainer of $68,500, including committee membership retainers for his service on the
Audit Committee and Governance and Nominating Committee, which will be prorated for 2024. Effective upon his election, Mr. Brewer will also receive a
grant under the Company’s Equity Incentive Plan of restricted stock units (“RSUs”) of approximately $190,000 worth of shares of common stock based on
the Company’s average closing stock price for the 20 trading days preceding the date of the award (such amount calculated on a pro-rated basis relative to
the anniversary of the most recent RSU award made to continuing directors (the “Anniversary Date”) that vests monthly from the date of grant until the
date that is the Anniversary Date, the vested portion of which will settle in shares only at the earlier of the Anniversary Date or upon his departure from the
Board. Additional information regarding non-employee director compensation currently in effect is set forth in FormFactor’s 2023 Proxy Statement filed
with the Securities and Exchange Commission on April 4, 2023.

Mr. Brewer has entered into an indemnity agreement, the terms of which are identical in all material respects to FormFactor’s form of indemnity
agreement, which the company filed as Exhibit 10.01 to its Form S-1 Registration Statement with the Securities and Exchange Commission on May 28,
2002.

There are no arrangements or understandings between Mr. Brewer and any other person pursuant to which Mr. Brewer was appointed to serve as a director,
nor have there been any transactions, or are there any currently proposed transactions, to which the Company was or is to be a party in which Mr. Brewer or
any member of his immediate family had, or will have, a direct or indirect material interest requiring disclosure pursuant to Item 404 of Regulation S-K
under the Securities Exchange Act of 1934, as amended.

Item 8.01. Other Events

Following the appointment of Kevin Brewer to the Board, the committees of the Board are composed of the following directors:

• Audit Committee: Brian White (Chair), Lothar Maier, Sheri Rhodes, and Kevin Brewer;
• Compensation Committee: Kelley Steven-Waiss (Chair), Rebeca Obregon-Jimenez, and Jorge Titinger; and
• Governance and Nominating Committee: Lothar Maier (Chair), Kelley Steven-Waiss, Brian White, and Kevin Brewer
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