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FormFactor, Inc. Announces 2006 First Quarter Financial Results

Record quarterly revenues of $81.3 million; Net income up 119% year over year.

LIVERMORE, CA — April 26, 2006 — FormFactor, Inc. (Nasdag: FORM) today announced its financial results for the first
quarter of fiscal 2006. Quarterly revenues were a record $81.3 million, up 13% from $71.8 million in the fourth quarter of fiscal
2005, and up 60% from $50.9 million for the first quarter of fiscal 2005.

"Following 34% revenue growth in 2005, we achieved record revenues based on solid operating performance as we
successfully ramped our industry-leading MEMS facility", said Joseph Bronson, President of FormFactor.

Net income for the first quarter of fiscal 2006 was $10.8 million or $0.25 per share on a fully diluted basis, which included $2.5
million or $0.05 of incremental FAS 123 ® stock option expense net of tax. This compares to $10.5 million or $0.25 per share on
a fully diluted basis for the fourth quarter of fiscal year 2005, and $4.9 million or $0.12 per share on a fully diluted basis for the
first quarter of fiscal year 2005, both of which exclude incremental stock-based compensation from the adoption of FAS 123 ©.
The effective tax rate for the first quarter of fiscal 2006 was 35.9% compared to 29.1% for the fourth quarter of fiscal 2005
impacting net income by $1.1 million or $0.03 per fully diluted share.

Bookings of $95.9 million for the first quarter of fiscal 2006 also set a company record, with an increase of 17% from $82.2
million for the fourth quarter of fiscal 2005 and an increase of 89% from $50.9 million for the first quarter of fiscal 2005.

Cash, cash equivalents, restricted cash and marketable securities increased by $188 million to $402 million at the end of April
1, 2006 reflecting $182 million of net cash proceeds from our follow-on offering executed in March 2006 and $8.7 million of net
cash proceeds from operations and other sources.

"Growing demand for the Company's leading-edge advanced technology products continued this quarter. Our innovation
continues to drive a strong product pipeline expanding our leadership position across multiple markets," said CEO Igor
Khandros.

The Company has posted its revenue breakdown by region and market segment on the Investors section of its website at
www.formfactor.com. FormFactor will conduct a conference call at 1:30 p.m. PDT, or 4:30 p.m. EDT, today. The public is invited
to listen to a live web cast of FormFactor's conference call on the Investor section of the Company's website at
www.formfactor.com. A replay of the web cast will be available approximately two hours after the conclusion of the call. An audio
replay of the conference call will also be made available approximately two hours after the conclusion of the call. The audio
replay will remain available until April 28, 2006 at 6:30 p.m. PDT and can be accessed by dialing (888) 286-8010 or (617) 801-
6888 and entering confirmation code 80994195.

About FormFactor:

FormFactor, Inc. (Nasdag: FORM) is an industry leader in the design, development, manufacture, sale and support of
precision, high-performance advanced semiconductor wafer probe cards. The Company's products are based on its
proprietary technologies, including its MicroSpring interconnect technology and design processes, which enable FormFactor to
produce wafer probe cards for test applications that require reliability, speed, precision and signal integrity. FormFactor is
headquartered in Livermore, California. For more information, visit the Company's website at www.formfactor.com.

FormFactor and MicroSpring are registered trademarks of FormFactor, Inc. All other product, trademark, company or service
names mentioned herein are the property of their respective owners.

Statements in this press release that are not strictly historical in nature are forward-looking statements within the meaning of
the federal securities laws, including statements regarding business momentum, operations, performance of our products and
future growth. These forward-looking statements are based on current information and expectations that are inherently subject
to change and involve a number of risks and uncertainties. Actual events or results might differ materially from those in any
forward-looking statement due to various factors, including, but not limited to: the demand for certain semiconductor devices;
the rate at which semiconductor manufacturers implement manufacturing capability changes, make the transition to smaller
nanometer technology nodes and implement tooling cycles; the Company's ability to add manufacturing capacity, ramp
production volume and expand globally; the Company's ability to develop and deliver innovative technologies, and to enforce
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its intellectual property rights; and the Company's ability to implement processes and structures to support growth. Additional
information concerning factors that could cause actual events or results to differ materially from those in any forward-looking
statement is contained in the Company's Form 10-K for the period ended December 31, 2005, filed with the Securities and
Exchange Commission ("SEC"), and other SEC filings. Copies of SEC filings made by the Company are available at
http://investors.formfactor.com/edgar.cfm. The Company assumes no obligation to update the information in this press release,
to revise any forward-looking statements or to update the reasons actual results could differ materially from those anticipated in
forward-looking statements.
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FORMFACTOR, INC.
CONSOLIDATED STATEMENTS OF INCOME
(Unaudiied)

Three Montke Ended
Lpnl 1, 2006 Twlarch 36, 2005

{in thousands, except pershare data)

Bevvernes % 21,330 % 50,95
Cost of revenues 40,500 2EEIS
Gross margin 40,830 22,130
Chperating expenses:
Besearch and deselopraent 9.Ta 5,219
Selling, seneral and adwministratie 15,7148 9,595
Total operating expenses 25,524 15,414
Chperating incone 15,506 6,656
[rterest moome 1,522 3la
Other incore (expense), tet 340 BT
1,431 03
[rizoroe before meorne taxes 16,787 7.559
Frordsion for income taves 6,019 2,648
Wet incore § 10,%2 % 4911
Met incorne per share:
Basic § 026 § ni3
Diluted ] 02s % niz
Weighted-average mnrber of shares
used m per share calenlations:
Basic 41,593 39,018

Diluted 45,403 41,197
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FORMFACTOR, INC.
CONSOLIDATED BALANCE SHEETS
{(in thourands, except share and per shate data)
{Unaudiie d}

April 1, December 3],
2006 2005
ASSETS
Current assets:
Cash and cash equivalents 3 ALY I 31217
Mlarket able securities 176 56 180,591
Loconmts wcervable, net of allowrance foe doubtfial acoonds 49 244 43987
of $74 as of Aprl 1, 2006 and Decarmber 31, 2005
Drrertories 21098 1240
Drefierred tax assets 11539 11 5%
Piepaid expenses and othar ourerd assets 2493 7183
Total ourert assets 490 955 292 Sd4
Festricted cash 2250 2250
Property and equipment, ret 54723 Bl.A553
Defared tax assets 5521 4512
Cither assets e 48]
Total assets $ s aEs % 381 561
LIARILITTES AND STOCEKHOLDERS' EQUITY
Current lishilities
Accomts payable $ 205 % 20,589
A oermed Labilities 15,710 20487
Incoame tax pavable 12544 9AT7
Deferred rent 313 313
Defarred reverme and custoener advanoces 4562 3583
Total murewt hahilities 55% 0453
Deferved rert and other bz tenn Habiltes 3 e 3,138
Total liahilities #0002 B5A72
Stockholders' aquity
Conmmon stock, $0001 par wahie 46 40
Addtional pad mcapttal 451 915 R 29
Daferyed stock-based compensation - (2,495
Lomnmlated other comprehensore biss [(Z20)] (3587
Fetated eammes 53020 52512
Total stockhalders' equity 524 561 317,758

Total lishilities and stockholders' equity 3 4363 § 1 361




